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BOARD  OP  MANAGERS  OP  THE  MINE  HILL  AND  SCHUYLKILL  HAVEN 
RAILROAD  COMPANY  TO  THE  STOCKHOLDERS. 


The  Board  of  Managers  pursue  the  usual  course  of  pre¬ 
senting,  in  their  annual  report  to  the  stockholders,  a  summary 
statement  of  the  amount  of  traffic  upon  their  road,  although 
such  statement  no  longer  possesses  its  former  significance  in 
relation  to  the  pecuniary  interests  of  the  Company. 

It  has,  however,  on  this  occasion,  an  interest  of  another  kind, 
in  being  the  concluding  report  of  a  long  series  which  for  thirty- 
four  consecutive  years  has  recorded  the  operations  of  the  road, 
commencing  in  the  year  1831,  with  very  small  results,  and  with 
ideas  so  modest  as  to  place  the  annual  tonnage  which  was  to 
be  attained  in  seasons  of  anticipated  prosperity  at  figures  not 
much  larger  than  have  since  been  used  to  represent  the  tonnage 
of  a  single  week. 

The  quantity  of  coal  carried  during  the  year,  as  exhibited 
in  the  collector’s  returns,  has  been  1,582,095  gross  tons  of  coal, 
and  18,068  tons  of  other  merchandise,  making  an  aggregate 
for  the  year  of  1,550,163  tons,  and  of  24,671,963  tons  during 
the  entire  time  the  road  has  been  in  operation. 

In  consequence  of  disturbances  among  the  laborers  and 
miners,  by  which  the  work  at  the  largest  collieries  was  sus¬ 
pended  during  the  season  most  favorable  for  active  operations, 
the  tonnage  carried  over  our  road  has  fallen  below  that  of  the 
previous  year;  and  by  reason  of  the  continuance  of  the  low 
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charges  established  under  the  circumstances  narrated  in  our 
report  of  last  year,  the  income  of  the  company  from  this  traffic 
has  been  also  of  small  amount. 

The  series  of  changes  that  have  been  in  progress  for  several 
years,  in  the  relations  of  the  different  companies  engaged  in 
transportation  from  the  Schuylkill  and  Middle  Coal  Fields,  have 
at  length  culminated  in  permanent  arrangements  designed  to 
remove  all  future  occasion  for  any  conflict  of  action  among 
corporations  that  have  so  much  of  common  interest  to  foster 
and  protect,  whereby  entire  harmony  of  counsels  and  of  action 
will  be  secured,  and  the  parties  concerned  in  the  coal  trade  of 
the  Schuylkill  will  be  enabled  to  present  such  facilities  of 
transportation  from  the  mines  to  the  great  marts  as  will  give 
to  this  important  region  very  great  advantages  in  the  competi¬ 
tion  with  other  mining  districts. 

Under  these  arrangements  the  first  measure  to  be  adopted 
was  the  consolidation  and  merging  of  the  Schuylkill  Haven 
and  Lehigh  Eiver  Railroad  Company  with  the  Mine  Hill  and 
Schuylkill  Haven  Railroad  Company,  retaining  the  title  and 
peculiar  franchises  of  the  last  named,  with  a  joint  capital  of 
$4,300,000. 

In  the  next  place,  the  contract  made  two  years  ago  with  the 
Schuylkill  Navigation  Company,  is  to  be  terminated  and  can¬ 
celled  by  mutual  agreement,  and  instead  of  it  is  substituted  a 
lease  of  the  consolidated  Mine  Hill  and  Schuylkill  Haven  Rail¬ 
road  to  the  Philadelphia  and  Reading  Railroad  Company  for  a 
term  of  999  years,  in  which  the  latter  covenants  to  pay  an 
annual  rent  equal  to  8  per  centum  upon  a  capital  that  repre¬ 
sents  the  entire  cost  of  the  roads,  machinery,  and  real  estate 
of  the  lessor  company,  and  a  portion  of  unexpended  funds 
paid  over  to  the  lessee,  amounting  in  all  to  $3,700,000,  leaving 
a  remainder  of  unexpended  capital  equal  to  $600,000,  which 
is  to  be  paid  to  the  Schuylkill  Navigation  Company  in  ex¬ 
change  for  their  boat  and  car  loan  bonds,  in  such  proportion 
as  will  yield  upon  that  portion  of  the  Mine  Hill  and  Schuylkill 
Haven  Company’s  stock  the  same  revenue  of  8  per  centum 
per  annum  as  is  received  from  the  Philadelphia  and  Reading 
Railroad  Company  upon  the  other  portion. 

The  stockholders  of  the  Mine  Hill  and  Schuylkill  Haven 
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Railroad  Company  are  to  have  the  option  of  taking  these  boat 
and  car  bonds  in  exchange  for  their  equivalent  in  stock,  valu¬ 
ing  the  latter  at  $66§  per  share;  and  if  any  of  the  bonds  re¬ 
main  not  thus  exchanged,  they  will  be  held  by  the  Board  of 
Managers,  and  the  income  will  be  distributed  in  the  same 
manner  as  will  be  the  rents  received  on  the  lease  of  the  road. 

With  regard  to  the  advantages  expected  to  result  to  all  the 
contracting  parties  from  these  harmonious  arrangements,  it  is 
difficult  to  speak  in  adequate  terms ;  that  these  advantages  are 
to  some  extent  appreciated  by  capitalists,  may  be  inferred  from 
the  noticeable  advance  in  the  market  value  of  the  stocks  of  the 
three  contracting  Companies. 

For  example,  the  quotations  of  sales  show  the  price  of  Mine 
Hill  and  Schuylkill  Haven  stock  to  have  been  $48J  in  Dec., 
1862,  and  $621  in  Dec.  1863.  Philadelphia  and  Reading 
stock,  $38J  in  Dec.  1862,  and  $60  in  Dec.  1863.  Schuylkill 
Navigation,  common,  $4T705o,  preferred  $13|,  in  Dec.  1862,  and 
common  $17,  and  preferred  $33,  in  Dec.  1863.  The  rise  in 
12  months  being  at  the  rate  of  $14  per  share  on  Mine  Hill, 
$21  50  per  share  on  Reading,  and  $19  50  per  share  on  Navi¬ 
gation. 

The  aggregate  increase  in  the  market  value  of  the  stocks  of 
the  three  Companies  being  about  $8,000,000. 

It  is  even  more  difficult  to  convey  a  just  idea  of  the  patient 
and  earnest  effort,  and  careful  abnegation  of  all  personal  pre¬ 
conceptions  and  feelings,  required  to  frame  and  concur  in 
articles  of  agreement,  between  three  independent,  and  to  some 
extent,  rival  corporations,  each  officially  intrusted  with  public 
duties  and  privileges  and  property  of  vast  magnitude,  and 
therefore  under  obligation  not  to  surrender  any  power,  or  right, 
or  possession,  unless  there  should  be  received  in  return  some 
fully  equivalent  advantage. 

It  is  believed  that  this  rare  and  most  desirable  end  has  been 
reached  in  the  present  instance,  and  that  the  compact  derives 
strong  assurance  of  permanence  from  the  fact  that  it  will 
greatly  promote  the  true  and  permanent  interests  of  all  the 
contracting  parties,  while  at  the  same  time  it  will  secure  en¬ 
larged  prosperity  to  the  regions  bordering  on  their  several 
works. 
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As  soon  as  the  preliminary  agreement  defining  the  general 
principles  agreed  upon  was  signed,  it  became  necessary  to  dis¬ 
continue  the  work  then  in  progress  for  constructing  the  new 
line  of  railroad  from  Schuylkill  Haven  to  the  Lehigh  River, 
the  whole  of  which  had  been  placed  under  contract,  and  the 
iron  rails  and  motive  power  for  which  had  also  been  con¬ 
tracted  for. 

A  sum  of  money  that  was  believed  to  be  sufficient  to  reim¬ 
burse  the  amount  then  expended,  and  what  might  be  required 
for  final  settlements  with  the  contractors  and  land  owners,  after 
disposing  of  the  materials  bought,  was,  by  mutual  agreement, 
included  in  the  cost  of  the  roads  to  be  leased,  and  some  degree 
of  care  and  good  management  was  required  to  wind  up  these 
large  contracts  in  a  way  that  would  meet  acceptance  with  the 
contractors,  and  other  creditor  parties,  and  at  the  same  time 
avoid  loss  to  the  company  in  excess  of  the  amount  allowed  by 
agreement  for  this  purpose.  Upon  the  completion  of  the  act 
of  merger  and  consolidation,  the  Board  of  Directors  of  the 
Schuylkill  Haven  and  Lehigh  River  Railroad  Company  ceased 
to  exist,  and  its  President  and  Treasurer,  who  were  also  Directors 
in  the  Mine  Hill  and  Schuylkill  Haven  Company,  were  ap¬ 
pointed  a  committee,  to  whom  was  intrusted  the  important 
business  of  closing  these  contracts,  and  disposing  of  the  per¬ 
sonal  property  remaining  on  hand.  It  is  deemed  but  simple 
justice  to  record  here  the  opinion  of  this  Board,  that  this  duty 
has  been  performed  with  good  judgment,  and  in  a  highly 
satisfactory  manner,  whereby  the  just  rights  of  all  the  con¬ 
tractors  and  land  owners  have  been  scrupulously  observed, 
and  the  whole  matter  so  adjusted  that  it  will  probably  be  closed 
without  any  loss  exceeding  the  amount  allowed. 

As  the  relations  which  have  for  many  years  existed  between 
the  Board  of  Managers  and  their  officers  and  employees  in 
Schuylkill  County,  are  about  to  terminate  upon  the  consum¬ 
mation  of  the  lease  of  the  road,  it  is  a  suitable  occasion  for  the 
Board  to  express  its  sense  of  the  ability  and  fidelity  with  which 
their  respective  duties  have  been  performed  by  the  heads  of 
the  several  departments  to  which  the  daily  affairs  of  the  road 
have  been  allotted.  These  officers  named  in  the  order  of  their 
appointment?  are,  AVilliam  Newell,  collector,  appointed  in  1845  ; 
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Rufus  A.  Wilder,  chief  engineer  and  superintendent,  appointed 
in  1849 ;  and  Joseph  N.  Gillingham,  cashier,  appointed  in 
1855.  Each  of  them  has  shown  himself  eminently  qualified 
for  the  specific  duties  of  his  department,  and  all  have  devoted 
their  entire  energies  and  best  endeavors  to  the  zealous  and 
faithful  care  of  the  interests  committed  to  their  charge.  It  is 
also  due  to  the  assistants  who  have  served  the  Company  under 
the  directions  of  these  chief  officers,  that  the  Board  should 
here  bear  testimony  to  their  diligence  and  faithfulness  in  the 
duties  of  their  stations,  and  this  testimony  should  be  extended 
also  to  a  large  number  of  the  workmen  in  humbler  positions, 
many  of  whom,  natives  of  the  district  bordering  upon  the 
Company’s  road,  entered  its  service  in  boyhood  or  youth,  suc¬ 
ceeding  in  some  instances  to  positions  held  by  their  parents, 
and  have  continued  with  commendable  steadiness  to  perform 
their  duties  often  with  much  hazard  and  exposure,  and  with 
an  efficiency  that  has  been  derived  from  long  experience  and 
knowledge  of  the  peculiarities  of  a  mountain  road. 

In  the  report  of  the  chief  engineer,  and  the  appended  tabular 
statements,  will  be  found  the  details  of  work  done  duririg  the 
year,  and  the  statistics  of  the  road  for  a  long  series  of  years. 

The  statements  of  the  Treasurer’s  accounts  are  now,  under 
the  recent  arrangements,  made  to  the  parties  to  these  covenants, 
by  whom  is  to  be  provided  the  amount  shown  to  be  necessary 
for  the  usual  dividend. 

The  Board  has  therefore  declared  its  semi-annual  dividend  of 
4  per  centum  on  the  capital  stock,  equal  to  $2  per  share  clear 
of  all  taxes. 

By  order  of  the  Board  of  Managers, 

JNO.  C.  CRESSON, 

President. 
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REPORT 


OF 


ENGINEER  AND  SUPERINTENDENT. 


To  J.  C.  CRESSON,  Esq., 

President  of  the  Mine  Hill  arid  Schuylkill  Haven  Railroad  Company. 

Sir:  I  submit,  the  following  report  of  the  condition  of  the 
Railroad  and  Motive  Power  Departments,  and  other  interests 
confided  to  my  charge  during  the  past  year. 

Owing  to  the  arrangements  entered  into  the  early  part  of 
the  season,  by  the  managers  of  the  trunk  lines  to  consolidate 
the  carrying  business  of  the  Schuylkill  and  Middle  Coal  Fields, 
the  incidents  of  the  road  vary  but  little  from  those  of  the 
previous  year,  and  my  report  will  therefore  be  brief  and  con¬ 
fined  mainly  to  the  few  changes  that  have  been  made  in  the 
track  and  short  extensions  of  some  of  the  branches. 

There  are  many  important  improvements  in  progress  for  the 
development  of  new  operations  and  the  enlargement  of  old 
ones  which  must  add  greatly  to  the  tonnage  of  this  district  the 
present  year,  and  which  will  also  reduce  the  present  high  rates 
of  fuel,  and  check  the  tendency  that  now  exists  of  drawing 
supplies  from  other  sources.  The  profits  of  last  year’s  opera¬ 
tions  have  given  large  accessions  to  the  cash  capital  of  the 
region,  which,  if  invested  with  judgment  and  economy  in  the 
trade,  will  place  the  business  of  mining  on  a  firm  basis  beyond 
the  control  of  “  middle  men”  and  the  various  combinations 
which  have  heretofore  so  injuriously  influenced  the  interests 
of  nearly  every  one  who  has  been  engaged  in  producing  the 
coal  for  market. 

The  work  on  the  Schuylkill  Haven  and  Lehigh  River  Rail- 
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road  was  suspended  on  the  first  day  of  May,  in  accordance 
with  the  stipulations  connected  with  the  leasing  of  the  Mine 
Hill  and  Schuylkill  Haven  Railroad  to  the  Philadelphia  and 
Reading  Railroad  Company,  and  the  contractors  and  others 
who  had  been  connected  with  the  work  were  settled  with  satis¬ 
factorily,  and  the  contracts  discharged.  With  the  exception 
of  the  jury  cases  for  the  settlement  of  land  damages  which  are 
still  pending,  the  principal  business  of  that  line  has  been  closed. 

The  Motive  Power  Department  remains  much  the  same  as 
last  year ;  no  additions  have  been  made  to  the  machinery,  and 
it  is  in  as  good  condition  as  could  be  expected  with  the  limited 
number  of  machinists  at  our  command  to  make  the  necessary 
repairs.  Great  difficulty  has  also  been  experienced  in  obtain¬ 
ing  materials  of  all  kinds;  when  ordered,  a  long  time  has 
usually  elapsed  before  the  orders  would  be  filled. 

The  planes  machinery  remains  about  the  same  as  indicated 
in  my  last  report,  and  is  in  good  order  generally;  some  repairs 
will  be  needed,  but  they  are  of  a  nature  which  will  admit  of 
being  done  without  suspending  business.  Three  new  boilers 
were  procured  to  increase  the  power  of  the  lower  plane,  but 
owing  to  the  anticipated  change  in  the  management  of  the 
road  they  were  not  put  in  service,  but  still  remain  in  store  for 
that  purpose.  The  ropes  of  both  planes  gave  indications  of 
weakness  during  the  latter  part  of  September,  and  new  ones 
of  the  same  dimensions  and  strength  substituted.  The  ropes 
removed  had  been  in  use  about  three  years  and  four  months, 
and  are  still  serviceable  for  lighter  loads  than  the  maximum 
number  of  cars  taken  up  our  planes.  These  new  ropes  are 
not  embraced  in  the  inventory  of  stock,  as  they  were  received 
and  put  in  use  after  the  inventory  was  taken.  New  safety 
trucks  for  the  planes  have  been  made  and  put  in  service. 

In  the  Railroad  Department  no  material  changes  have  taken 
place ;  the  same  difficulty  has  been  experienced  in  obtaining 
material  for  repairs  in  this  department  as  in  the  other.  Al¬ 
though  a  large  quantity  of  old  iron  has  accumulated  for  reroll¬ 
ing,  it  was  impossible  to  get  it  done,  and  consequently  a  less 
amount  of  rails  has  been  relaid  than  was  desirable.  The  track 
is,  however,  safe  for  the  ordinary  speeds  at  which  we  run  our 
trains,  and  as  there  is  no  probability  of  the  rate  being  increased, 
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do  apprehensions  need  be  entertained  as  to  its  security  in  the 
future. 

On  the  main  line  between  Schuylkill  Haven  and  the  Junction, 
twenty-three  hundred  feet  of  track  have  been  relaid  with  new 
sixty-two  pound  rails,  and  thirty-two  hundred  and  twenty- 
eight  feet  were  relaid  with  new  sixty  pound  rails.  Over  three 
thousand  new  cross-ties  were  used  on  this  portion  of  the  road. 
Many  of  the  tenant  houses  and  other  buildings  on  this  portion 
of  the  line  were  repaired  and  new  roofs  put  on,  rendering  them 
comfortable  and  secure. 

Between  the  Junction  and  Planes,  a  large  amount  of  repair 
work  has  been  done ;  the  first  bridge  below  Minersville  was 
rebuilt,  and  five  hundred  and  fifty-seven  feet  of  track  were  re- 
laid  with  new  sixty-two  pound  rails,  and  fifteen  hundred  feet 
with  new  sixty  pound  rails,  and  thirty-seven  hundred  and 
twenty-six  feet  of  track  were  relaid  with  old  sixty  pound  rails 
of  good  quality ;  between  two  and  three  thousand  cross-ties 
were  used.  On  the  mountain  division  of  this  part  of  the 
road,  eleven  thousand  and  seven  hundred  feet  of  track  were 
relaid  with  new  sixty-two  pound  rails — two  hundred  With  new 
sixty  pound  rails,  and  thirty-six  hundred  and  fifty  two  feet 
with  old  sixty  pound  rails  of  fair  quality.  Between  two  and 
three  thousand  cross-ties  and  uearly  twelve  hundred  wrought- 
iron  chairs  were  used  in  this  work.  Many  of  the  bridges  have 
had  considerable  repairs,  and  some  of  them  will  shortly  require 
renewal. 

The  work  of  widening  the  bed  of  the  West  Branch  River 
and  raising  the  bridges  and  track  on  many  portions  of  the 
road,  which  was  done  after  the  freshet  of  June,  1862,  has  been 
found  of  great  value,  and  may  be  continued  with  profit  on  the 
other  streams  where  the  water  way  is  confined.  Heretofore 
every  continued  rain  has  created  alarm,  and  required  the  pre¬ 
sence  of  the  men,  under  great  exposure,  at  nearly  all  the 
bridges  south  of  the  Broad  Mountain,  to  keep  them  clear  of 
drift,  and  other  obstructions  to  the  water  course. 

On  the  various  branches  of  the  road  extending  westward 
from  the  main  line,  and  the  short  laterals  connecting  with  them, 
nothing  of  consequence  has  been  done  except  to  keep  them  in 
running  order.  No  new  work  has  been  done,  and  very  few 
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enterprises  have  been  undertaken,  requiring  additional  laterals 
and  sidings.  Four  hundred  and  thirty-two  feet  of  track  have 
been  relaid  with  new  sixty-two  pound  rails,  and  two  thousand 
feet  with  the  old  sixty  pound  rails  of  middling  quality.  About 
five  thousand  new  cross-ties  have  been  used  in  making  these 
repairs,  which  have  not  been  confined  to  any  particular  branch, 
but  distributed  over  them  all  according  to  necessity.  Con- 
siderable  material  sent  to  these  branch  roads,  to  be  used  in 
repairs,  still  remains  on  hand  to  be  applied  to  the  purpose  in 
the  spring. 

On  the  north  side  of  the  Broad  Mountain  no  very  important 
changes  or  improvements  have  been  made.  Some  small  addi¬ 
tions  to  the  standing  room  for  cars  about  the  planes  have  been 
laid,  and  some  of  the  ballast  arrangements  at  the  foot  of  each 
plane  have  been  renewed  or  repaired.  At  Locust  Gap,  a  new 
lateral,  with  the  necessary  sidings  to  accommodate  a  large  col¬ 
liery,  has  been  constructed  for  Messrs.  Parvin  &  Cook;  the 
total  length  of  track  laid  at  this  place  is  three  thousand  and 
twenty-four  feet. 

At  the'foot  of  Big  Mine  Run  plane  two  hundred  and  ninety 
feet  of  track  were  laid  to  give  increased  facilities  for  handling 
cars;  the  old  sidings  at  this  place  were  insufficient  for  the  in¬ 
creasing  business,  and  still  further  improvements  will  be  needed 
at  this  plane  another  year,  when  all  the  works  above  this  point 
are  in  full  operation. 

Eleven  hundred  and  twenty-six  feet  of  track  were  constructed 
for  Messrs.  Anspach  &  Co.  on  this  extension,  near  the  head  of 
the  plane,  for  the  use  of  their  new  colliery.  About  two  hun¬ 
dred  feet  of  track  were  laid  for  Messrs.  Anderson  &  Ryan  a 
short  distance  north  of  Anspach’s  operation,  where  they  are 
erecting  a  first  class  colliery.  A  new  water  station,  having  an 
abundant  supply  of  water,  has  been  established  on  this  extension. 

About  three  thousand  new  cross-ties  have  been  used  in  the 
repairs  of  the  different  portions  of  the  road  in  this  district. 
Labor  has  been  so  much  in  demand  that  it  was  found  impossi¬ 
ble  to  do  more  than  keep  the  tracks  in  running  order.  In 
addition  to  our  own  tracks,  we  have  had  to  furnish  the  labor 
to  repair  the  Locust  Gap  Railroad,  which  was  almost  entirely 
worn  out.  Notwithstanding  all  our  efforts  in  this  way,  great 
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detention  of  the  cars  occurred  at  the  “junction”  from  this 
cause  and  the  need  of  adequate  sidings.  The  attention  of  the 
companies  interested  in  the  trade  from  the  Shamokin  region 
should  be  called  to  this  subject  without  delay,  in  order  to  have 
the  requisite  accommodations  provided  on  the  opening  of  trade 
in  the  spring.  The  business  from  this  quarter  has  grown  into 
considerable  importance,  and  will  continue  to  increase  if  the 
facilities  for  moving  it  promptly  are  furnished. 

I  have  omitted  many  suggestions  that  would  be  important 
to  your  Company  if  the  management  was  to  continue  in  their 
hands;  their  successors  will  no  doubt  collect  from  their  agents 
the  information  necessary  to  meet  the  exigencies  of  the  trade 
for  the  ensuing  year. 

As  this  is  probably  the  last  report  I  shall  be  called  upon 
to  make  as  the  engineer  and  superintendent  of  the  Mine  Hill 
and  Schuylkill  Haven  Railroad,  I  avail  myself  of  the  present 
opportunity  to  tender  my  earnest  thanks  to  the  executive  offi¬ 
cers  and  managers,  and  to  many  of  the  stockholders  with  whom 
I  have  held  official  and  friendly  intercourse,  for  their  uniform 
courtesy  and  kindness  to  me  throughout  the  long  period  of 
nearly  sixteen  years  that  I  have  been  in  the  service  of  the 
Company. 

In  closing  this  report,  I  desire  to  express  my  thanks  to  my 
assistants  in  every  department,  and  to  the  men  who  have  done 
the  laborious  part  of  the  work  with  cheerfulness  and  fidelity, 
for  the  aid  they  have  given  me  in  the  performance  of  my  offi 
cial  duties.  Many  of  our  best  men  went  into  the  army  to  aid 
in  putting  down  the  Rebellion;  they  are  still  in  the  service 
doing  their  duty  nobly  ;  some  have  been  killed,  many  wounded, 
but  none  have  disgraced  themselves  or  the  service,  so  far  as 
reports  have  reached  me.  These  men  were  promised  their 
situations  if  they  returned,  and  I  have  faithfully  kept  this 
pledge  so  far;  and  now  I  respectfully  solicit  for  them,  as  well 
as  those  who  have  remained  at  work  upon  the  road,  the  influ¬ 
ence  of  the  Company  in  securing  them  a  continuance  of  service 
in  the  localities  where  they  have  toiled  for  so  many  years  and 
made  homes  for  themselves  and  families. 

Respectfully  submitted.  R.  A.  WILDER, 

Engineer  and  Superintendent. 


Ckessona,  Jan.  1st,  1864. 
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Net  Tonnage  of  Coal  and  Miscellaneous  Freight  transported  during 

the  Year. 


Tears. 

Tons  of  2240  lbs. 

1831  . 

17,559 

00 

1832  . 

65,420 

00 

1833  . 

77,072 

00 

1834  . 

42,616 

00 

1835  . 

66,130 

00 

1836  . 

107,845 

00 

1837  . 

170,230 

00 

1838 

142,485 

00 

1839  . 

150,919 

00 

1840  . 

171,409 

00 

1841  . 

238,180 

00 

1842  . 

195,014 

00 

1843  . 

257,012 

00 

1844  . 

312,718 

00 

1845  . 

410,592 

10 

1846  . 

469,904 

07 

1847  . 

583,590 

13 

1848.  . 

609,330 

05 

1849  . 

612,315 

05 

1850  . 

640,998 

14 

1851  . 

842,809 

11 

1852  . 

1,025,221 

06 

1853  . 

1,016,733 

10 

1854  . 

1,181,726 

10 

1855  . 

1,534,876 

13 

1856  . 

1,614,887 

11 

1857  . 

1,564,119 

17 

1858  . 

1,452,083 

02 

1859  . 

1,564,315 

03 

1860  . 

1,778,769 

09 

1861  . 

1,512,190 

11 

1862  . 

1,600,327 

15 

1863  . 

1,472,654 

17 

23,512,056 

09 

Add  amount  of  discount,  ranging  from  5  to 

7 1  per  cent.  * 

. 

1,159,906 

11 

"Whole  tonnage 

•  •  • 

24,671,963 

00 

An  abatement  of  5  per  cent,  of  the  tolls  is  made  by  the  Company 

compensate  for  losses  and  wastage  on  the  road. 


LEASE  A  AD  CONTRACT. 


THE  MINE  HILL  AND  SCHUYLKILL  HAVEN  RAILROAD  COMPANY 

AND 

THE  PHILADELPHIA  AND  READING  RAILROAD  COMPANY. 

MAT  12,  1864. 


Lease  and  Contract  made  this  twelfth  day  of  May ,  Anno  Domini 
eighteen  hundred  and  sixty-four  ( A .  D.  1864),  between  the  Mine 
Hill  and  Schuylkill  Haven  Railroad  Company  of  the  first  part, 
and  the  Philadelphia  and  Reading  Railroad  Company  of  the 
second  part. 

Whereas,  the  parties  hereto  are  the  owners  of  connecting 
railroads,  and  the  party  of  the  first  part  are  willing  to  lease 
their  railroad  with  its  rolling  stock  and  appurtenances,  as  here¬ 
inafter  set  forth,  to  the  party  of  the  second  part,  who  are  willing 
to  accept  the  same  upon  the  terms  herein  expressed  :  •  Now  this 
indenture  witnesseth  that  the  party  of  the  first  part,  for  and  in 
consideration  of  the  yearly  rent  and  covenants  hereinafter 
mentioned  and  reserved,  and  on  the  part  of  the  party  of  the 
second  part,  to  be  kept  and  performed,  have  granted,  leased, 
and  demised,  and  by  these  presents  do  grant,  lease,  and  demise 
to  the  party  of  the  second  part,  their  successors  and  assigns, 
the  entire  railroad  of  them  the  said  party  of  the  first  part,  as 
the  same  is  now  located  and  constructed  in  the  State  of  Penn¬ 
sylvania,  or  as  the  same  may  be  hereafter  located  and  con¬ 
structed,  in  pursuance  of  any  and  every  lawful  authority  already 
granted  or  which  may  be  hereafter  granted,  including  the  rail- 
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road  formerly  of  the  Schuylkill  Haven  and  Lehigh  River  Rail¬ 
road  Company,  now  merged  into  and  consolidated  with  the 
party  of  the  first  part  together  with  all  the  branches,  extensions, 
sidings,  lands,  railways,  rails,  bridges,  fences,  rights  of  way, 
depots,  stations,  springs,  water  rights,  water  stations,  station 
houses,  machine  shops,  machinery,  scales,  and  all  other  build¬ 
ings,  improvements,  and  appurtenances  of  every  nature  what¬ 
soever,  now  held  and  owned  or  which  may  at  any  time  hereafter 
during  the  term  of  this  lease  be  acquired  by  said  party  of  the 
first  part  for  the  purpose  of  or  connected  with  the  business  of 
operating  and  maintaining  the  said  railroad  or  of  constructing 
or  extending  the  same  or  for  the  use  thereof,  together  with  all 
the  engines,  stationary  and  locomotive,  cars,  tenders,  tanks, 
rolling  stock,  tools,  implements,  machinery,  materials,  and  per¬ 
sonal  property  of  every  kind  or  description,  belonging  to  the 
said  party  of  the  first  part,  or  used  or  adapted  or  intended  to 
be  used  in  and  about  the  maintaining,  conducting,  or  extending 
said  road  or  any  part  thereof,  or  the  business  thereon,  or  for 
any  use  or  purpose  connected  therewith. 

It  not  being  intended  hereby  to  lease  or  in  any  manner  affect 
the  property  included  in  the  schedule  hereto  annexed,  marked 
A.1  To  have  and  to  hold  the  said  premises  so  hereby  demised 
or  intended  so  to  be  to  the  party  of  the  second  part,  their  suc¬ 
cessors  and  assigns,  for  and  during  the  term  of  nine  hundred 
and  ninety-nine  years  from  the  date  hereof,  yielding  and  paying 
therefor  the  annual  rent  hereinafter  stipulated;  and  whereas 
the  party  of  the  first  part  has  acquired  title  to  certain  parcels 
of  land  aud  the  buildings  and  improvements  thereon  erected, 
other  than  the  property  above  described,  it  is  further  agreed 
that  the  same  shall  be  hereby  let  and  demised  to  the  party  of 
the  second  part  for  the  same  term  at  a  separate  and  distinct 
yearly  rent  of  one  dollar  if  the  same  be  demanded,  a  schedule 
whereof  is  hereto  annexed  marked  B  ;2  and  in  consideration  of 
the  premises  the  said  parties  hereto  have  mutually  covenanted 
and  agreed,  and  do  hereby  for  themselves,  their  successors 

1  Schedule  A  contains  an  inventory  of  the  property  belonging  to  the  con¬ 
tingent  fund  of  the  Mine  Hill  and  Schuylkill  Haven  Railroad  Company. 

2  Schedule  B  contains  a  list  of  real  estate  belonging  to  the  Mine  Hill  Com¬ 
pany. 
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and  assigns,  covenant  and  agree  to  and  with  each  other  in  the 
manner  following,  that  is  to  say: 

First.  The  party  of  the  second  part  shall  and  will  during 
each  year  of  the  continuance  of  the  hereby  demised  term,  pay 
to  the  party  of  the  first  part  the  yearly  rent  or  sum  of  two 
hundred  and  ninety-six  thousand  dollars  to  be  paid  in  equal  half- 
yearly  payments  on  the  first  day  of  January  and  July  in  each 
year,  and  the  party  of  the  second  part  will  also  pay  all  taxes 
and  J^essments  that  may  be  legally  levied  or  assessed  upon  the 
premises  or  property  hereby  demised  or  intended  so  to  be,  or 
any  part  thereof.  And  all  taxes  or  assessments  which  are  or 
may  be  due  and  payable  for  or  on  account  of  any  business 
done  upon  said  road  or  demised  property,  but  not  any  tax  or 
charge  that  is  or  may  be  levied  or  assessed  upon  the  said 
yearly  rent  herein  covenanted  to  be  paid. 

Second.  And  whereas  it  was  at  one  time  intended,  in  pursu¬ 
ance  of  an  arrangement  hereby  superseded,  that  in  lieu  of  this 
lease,  the  party  of  the  second  part  should  purchase  from  the 
owners  a  portion  of  the  capital  stock  of  said  party  of  the  first 
part,  and  give  their  bonds  secured  by  mortgage  for  the  purchase 
money  thereof  for  such  sum  as  would  equal  eight  per  cent, 
thereupon.  And  whereas  there  would  be  a  tax  upon  the  divi¬ 
dend  to  be  made  by  the  party  of  the  first  part  of  the  said  rent. 
And  whereas  it  is  doubted  whether  the  said  bonds  or  the  sum 
thereby  represented  or  the  interest  payable  thereon  are  now 
taxable  by  the  law  of  the  commonwealth  of  Pennsylvania,  and 
it  is  desired  that  said  stockholders  should  receive,  by  way  of 
rent,  an  annual  dividend  equal  in  amount  to  the  interest  which 
they  would  have  received  upon  the  bonds  of  the  party  of  the 
second  part,  so  to  have  been  given  as  aforesaid.  And  whereas 
it  is  averred  that  under  the  existing  statutes  of  this  common¬ 
wealth,  no  tax  would  have  been  payable  on  the  said  bonds,  or 
interest  accruing  thereon,  which  question  cannot  now  be  finally 
settled,  but  to  provide  for  the  final  determination  thereof  it  is 
further  covenanted,  as  aforesaid,  by  said  party  of  the  second 
part  that  if  under  the  existing  statutes  of  this  commonwealth, 
neither  the  principal  nor  interest  nor  the  bonds  nor  coupons,  or 
either  of  them  representing  the  same  of  the  party  of  the  second 
part  secured  by  mortgage,  and  bearing  even  date  with  this 
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lease  would  have  been  chargeable  or  assessable  with  any  tax, 
then  the  party  of  the  second  part  will  on  the  first  day  of  Jan¬ 
uary  and  July  pay  as  rent  for  the  premises  and  property  hereby 
demised,  in  addition  to  the  sum  so  as  aforesaid  payable  as  rent, 
such  further  or  additional  sum  as  will  be  equal  on  each  of  said 
days  to  one  half  of  the  taxes  which  may  by  the  now  existing 
laws  be  chargeable  or  assessable  on  said  rent,  and  so  long  as 
and  to  the  extent  that  the  said  taxes  may  be  so  levied  or  assessed, 
but  not  to  exceed  in  any  one  year  the  sum  of  fourteen  thdftand 
eight  hundred  dollars ;  but  the  party  of  the  second  part  shall 
not  be  bound  to  pay  the  said  sum,  which  would  have  been 
payable  as  taxes  on  the  bonds,  as  and  for  taxes  which  would 
have  been  levied  on  the  said  bonds  for  any  longer  period  nor 
to  any  greater  extent  than  said  bonds  would  have  been  or  shall 
be  by  the  laws  of  the  commonwealth  of  Pennsylvania  free  from 
taxation.  It  being  the  intent  and  meaning  hereof  that  if,  and 
so  long  as  the  said  bonds  if  so  issued  would  have  been  and 
continued  to  be  free  and  clear  of  all  taxes  by  the  common¬ 
wealth  of  Pennsylvania  that  for  so  long  a  time  and  to  such  an 
extent  within  the  amount  aforesaid,  the  party  of  the  second 
part  shall  pay  a  sum  equal  to  such  tax.  But  if  the  said  bonds 
would  have  been  or  shall  hereafter  become  taxable  under  any 
laws  of  the  commonwealth  of  Pennsylvania,  then  from  the 
time  and  to  the  extent  that  such  bonds  shall  be  liable  to  taxa¬ 
tion,  the  obligation  of  the  party  of  the  second  part  to  pay  the 
whole  or  any  part  of  said  sum  shall  cease. 

Third.  That  the  party  of  the  second  part  during  the  contin¬ 
uance  of  the  hereby  demised  term,  shall  keep  and  maintain 
the  said  railroad  with  its  branches  and  sidings,  and  all  the 
bridges,  fences,  depots,  stations,  water  stations,  station  houses, 
shops,  scales,  buildings,  and  improvements,  hereby  demised  in 
the  same  good  order,  conditions,  and  repair  in  which  they  are 
now  respectively,  and  that  they  will,  as  aforesaid,  maintain  all 
such  extensions  of  and  future  acquisitions  to  or  upon  the  de¬ 
mised  premises  for  the  cost  of  which  the  party  of  the  first  part 
will  be  required  to  issue  stock  to  the  party  of  the  second 
part  as  herein  provided  in  good  repair  and  at  the  expiration 
of  this  lease  or  other  determination  of  the  term,  surrender  the 
same  to  the  party  of  the  first  part ;  provided,  however,  that 
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nothing  herein  contained  is  to  make  it  obligatory  upon  the 
party  of  the  second  part  to  keep  up  or  maintain  in  such  good 
order  and  repair  any  portion  of  the  said  railroad,  its  branches, 
sidings,  extensions,  now  or  hereafter  to  be  made,  or  any  of  the 
appurtenances  thereof,  extending  to,  or  which  are  or  may  be 
from  time  to  time  used  exclusively  by  any  one  colliery  which 
is  now  or  may  hereafter  be  abandoned,  or  the  working  thereof 
may  be  discontinued,  or  which 'does  not  furnish  and  supply 
suffii^nt  traffic  to  pay  the  needful  repairs  and  expenses  of  the 
portion  of  said  railroad  leading  to  said  colliery. 

Fourth.  That  the  said  party  of  the  second  part  shall  and 
will,  during  the  continuance  of  this  lease,  keep  up  and  maintain 
or  renew  and  replace  the  rolling  stock  and  other  personal 
property  hereby  demised  to  the  extent  in  value  as  the  same  is 
set  forth  in  schedule  marked  C,1  hereto  annexed,  and  will  keep 
and  maintain  the  same  for  use,  and  so  marked  as  to  identify 
the  same,  but  with  full  liberty  to  the  party  of  the  second  part 
to  use  the  said  rolling  stock  whenever  they  may  deem  it  need¬ 
ful  off  the  line  of  the  said  road,  and  the  party  of  the  second 
part  will  once  in  every  year,  if  requested,  furnish  to  an  agent 
of  the  party  of  the  first  part  convenient  means  and  oppor¬ 
tunity  of  inspecting  the  said  rolling  stock  and  other  personal 
property,  and  at  the  expiration  of  this  lease  or  other  deter¬ 
mination  of  the  term  transfer  and  deliver  to  the  said  party  of 
the  first  part,  all  the  personal  property  hereby  leased,  that 
may  be  at  that  time  in  a  condition  fit  for  use,  and  shall 
in  lieu  of  that  which  may  have  been  worn  out  or  destroyed 
or  have  become  unfit  for  use,  deliver  other  property  of  like 
kind  and  equal  value.  A  schedule  of  the  personal  property 
so  leased  in  pursuance  hereof  is  hereto  annexed  marked  C,  and 
the  valuation  thereto  affixed  is  agreed  to  be  the  value  thereof. 
And  it  is  further  agreed,  for  and  in  respect  to  said  personal 
property  so  appraised  in  value  at  the  sum  of  three  hundred 
and  forty  thousand  four  hundred  and  nineteen  dollars  and 
ninety-eight  cents  ($340,419.98),  that  if  at  any  time  hereafter 
the  said  party  of  the  second  part  shall  or  may  desire  to  become 
the  purchasers  of  the  whole  thereof,  or  from  time  to  time  of 

1  Schedule  C  contains  an  inventory  of  personal  property  belonging  to  the 
Mine  Hill  and  Schuylkill  Haven  Railroad  Company. 
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any  part  or  portions  thereof,  the}7  may  do  so  in  the  manner 
following,  viz:  by  transferring  to  the  party  of  the  first  part  as 
many  snares  of  the  capital  stock  thereof  as  shall  equal  at  par 
the  appraised  value  of  the  said  personal  property,  or  such  parts 
thereof  as  they  may  at  any  one  time  or  from  time  to  time  take, 
or  elect  to  take  or  purchase,  and  upon  the  making  of  the  said 
transfer  or  transfers,  from  time  to  time,  the  party  of  the  first 
part  shall  execute  and  deliver  to  the  party  of  the  second  part 
a  bill  of  sale,  conveying  to  them  free  of  all  claims  the  sai$  per¬ 
sonal  property  so  taken,  or  which  may  be  from  time  to  time 
so  taken,  and  thereupon  the  party  of  the  second  part  shall  have 
the  right  to  dispose  of  the  same  as  of  their  absolute  property ; 
and  if  any  said  purchase  or  purchases  should  be  so  from  time 
to  time  made,  and  the  said  stock  should  be  so  delivered  and 
transferred,  then  the  amount  of  rent  payable  by  the  party  of 
the  first  part  as  above  specified  shall  be  and  remain  reduced 
by  an  amount  equal  to  eight  per  cent,  upon  the  par  value  of 
the  said  stock  so  assigned  and  transferred,  and  the  taxes  if 
any  payable  thereon.  It  being  understood  and  agreed,  how¬ 
ever,  that  in  the  event  of  the  determination  of  this  lease  other¬ 
wise  than  by  the -expiration  of  the  full  term  thereof,  after  such 
purchase  and  payment,  the  said  party  of  the  second  part  shall, 
thereupon,  if  requested,  forthwith  furnish  to  the  party  of  the 
first  part  sufficient  locomotive  engines  and  other  motive  power 
to  work  the  said  railroad,  its  branches  and  extensions,  for  a 
period  not  exceeding  one  year,  at  the  price  or  hire  that  may  at 
such  time  be  fairly  chargeable  for  the  use  of  such  locomotive 
engines  and  other  motive  power. 

Fifth.  The  party  of  the  second  part  shall  at  all  times  during  the 
hereby  demised  term,  have  the  absolute  and  exclusive  right  to 
manage  and  control  the  said  railroad  and  premises  hereby  de¬ 
mised  or  intended  so  to  be,  to  control,  fix,  regulate,  and  collect 
the  charges  for  toll  and  transportation  or  either,  over  the  whole 
and  every  and  any  part  thereof,  and  select  and  appoint  all 
officers  and  agents  connected  with  the  business  thereof,  not 
including,  however,  the  President,  Managers,  Secretary,  and 
Treasurer;  but  nothing  herein  contained  shall  affect  the  right 
of  the  party  of  the  second  part  to  vote  as  stockholders,  if  they 
shall  at  any  time  own  or  become  possessed  of  the  whole  or  any 
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part  of  the  stock  of  the  party  of  the  first  part ;  and  the  party 
of  the  second  part  shall,  moreover,  exercise  and  enjoy  all  the 
rights,  powers,  and  privileges  in,  over,  and  about  the  said  rail¬ 
road  and  other  demised  premises  which  the  party  of  the  first 
part  might  now,  or  may  at  any  time  hereafter  during  the  con¬ 
tinuance  of  this  lease,  be  entitled  to  exercise  or  enjoy  to  the 
full  extent  which  the  same  could  now  or  may  hereafter  be  ex¬ 
ercised  and  enjoyed  by  the  said  party  of  the  first  part,  and  to 
the  full  extent  which  the  party  of  the  first  part  is  now  or  may 
hereafter  be  legally  authorized  to  grant  the  same.  And  the 
party  of  the  second  part  shall  and  will  do  and  perform  all  the 
duties  and  obligations  which  are  by  law  imposed  upon  the 
party  of  the  first  part  in  respect  of  the  road,  premises,  and  pro¬ 
perty  hereby  demised  to  the  party  of  the  second  part,  and 
which  are  imposed  in  respect  of  the  business  done  thereon,  and 
#  shall  indemnify  and  save  harmless  the  party  of  the  first  part 
from  all  claims,  liabilities,  or  charges  by  reason  of  any  acts  or 
omissions  of  the  party  of  the  second  part  in  respect  of  such 
duties  or  obligations. 

Sixth.  That  the  said  party  of  the  first  part  shall  and  will, 
from  time  to  time  hereafter  during  the  continuance  of  the 
hereby  demised  term  upon  the  request  (and  at  the  charge  so 
far  as  the  expense  of  the  papers  needful  therefor)  of  the  party 
of  the  second  part  make,  execute,  and  deliver  unto  the  said 
party  of  the  second  part,  all  and  every,  such  further  and  other 
leases,  deeds,  transfers,  and  agreements,  as  by  the  said  party 
of  the  second  part  shall  be  reasonably  desired  or  required  for 
fully  granting  and  confirming  unto  the  said  party  of  the  second 
part,  the  railroads  and  premises  and  rights  hereinbefore  men¬ 
tioned  and  leased,  or  intended  or  agreed  so  to  be,  and  for  more 
fully  confirming,  granting,  and  securing  unto  the  said  party  of 
the  second  part  all  the  rights  and  privileges  herein  mentioned, 
granted,  and  secured,  or  intended  so  to  be;  and  the  party  of 
the  second  part  will  in  like  manner,  wherever  any  extension 
or  enlargement  of  the  road  shall  be  made,  or  property  be  newly 
acquired  under  the  provisions  of  this  lease,  for  the  cost  of  which 
stock  shall  be  issued  as  herein  stipulated,  execute  and  deliver 
such  instruments  as  may  be  needful  for  the  purpose  of  effectually 
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making  the  same  legally  liable  to  the  terms  and  provisions  of 
this  lease  in  respect  of  the  property  hereby  demised. 

Seventh.  That  the  said  party  of  the  first  part  shall  and  will, 
at  all  times  and  from  time  to  time  at  the  request  of  the  party 
of  the  second  part,  put  in  force  and  exercise  each  and  every 
corporate  power,  and  do  each  and  every  corporate  act  which 
the  said  party  of  the  first  part  may  now  or  at  any  time  here¬ 
after  lawfully  exercise  or  do,  to  enable  the  party  of  the  second 
part  to  enjoy,  avail  themselves  of  and  exercise  every  right, 
franchise  and  privilege  which  the  party  of  the  first  part  might 
now  or  hereafter,  during  the  pendency  of  this  lease  do,  might, 
could,  or  may  avail  themselves  of,  exercise  or  enjoy  under  any 
law  enacted  or  which  may  be  enacted  in  constructing  laterals, 
additions,  branches,  or  extensions,  in  changiug  location  or  in 
maintaining,  promoting,  or  in  extending,  in  any  manner  what¬ 
soever,  the  business  and  profits  of  the  said  road  or  of  any  of* 
the  laterals,  branches,  additions,  and  extensions  thereof,  now 
constructed  or  which  may  hereafter  be  constructed. 

Eighth.  That  if  the  party  of  the  second  part  shall  omit,  for 
the  period  of  thirty  days  after  demand,  to  pay  the  rent  or  sum 
of  money  hereby  covenanted  to  be  paid,  after  the  same  shall 
have  become  due  and  payable  as  hereinbefore  provided,  then, 
in  such  case,  it  shall  and  may  be  lawful  for  the  party  of  the 
first  part,  their  successors  and  assigns,  to  re-enter  upon  and  re¬ 
possess  the  whole  of  the  demised  premises  and  property,  as 
well  those  demised  at  the  rate  of  two  hundred  and  ninety-six 
thousand  dollars,  as  those  demised  at  the  rate  of  one  dollar, 
with  like  effect  as  though  this  lease  had  not  been  made,  and 
the  said  lease  shall  thereupon  cease  and  be  at  an  end,  except 
so  far  as  may  be  necessary  to  enable  the  said  party  of  the  first 
part  to  sue  for  and  recover  all  arrears  of  rent  and  damages  for 
breaches  of  covenant,  for  which  the  party  of  the  second  part 
may  at  the  time  of  such  re-entry  be  liable;  but  the  provisions 
hereof  shall  not  apply  to  any  increase  of  the  said  rent  above 
the  two  hundred  and  ninety-six  thousand  dollars,  by  reason  of 
said  tax  mentioned  in  article  second,  until  thirty  days  after  it 
shall  have  been  finally  adjudged  by  the  judicial  tribunals  that 
such  increased  rent  is  payable  by  the  party  of  the  second  part. 
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Ninth.  Whenever  and  as  often  as  the  party  of  the  second 
part  shall  determine  that  laterals,  additions,  extensions,  sidings, 
or  branches,  of  or  from  the  demised  premises  are  needful  or 
expedient,  then  the  party  of  the  first  part  shall  forthwith,  as 
hereinbefore  provided,  duly  exercise  all  such  corporate  fran¬ 
chises  and  powers  as  may  be  needful  for  the  purpose  of  making 
and  constructing  the  same;  and  all  the  money  required  for 
such  purpose  shall  be  provided  and  expended  by  the  said 
party  of  the  second  part,  and  under  their  absolute  direction 
and  control,  and  the  said  party  of  the  second  part  shall  receive 
from  time  to  time,  for  the  sums  so  expended,  the  capital  stock 
of  the  party  of  the  first  part  at  par,  and  that  the  party  of  the 
second  part  shall,  from  time  to  time  as  such  additional  stock  is 
issued  to  them  for  the  sums  so  paid  out  and  expended,  pay  on 
the  days  and  times  above  mentioned  a  further  sum  equal  to 
eight  per  cent,  per  annum  upon  the  said  capital  stock  as  addi¬ 
tional  rent  for  the  said  premises  from  the  time  of  the  issue 
thereof;  and  in  case  it  shall  be  finally  adjudged  that  the  bonds 
referred  to  in  article  second  of  this  agreement  or  the  interest 
accruing  thereon  are  not  liable  to  any  tax  under  the  existing 
statutes  of  this  commonwealth,  then  and  in  such  case,  but  not 
otherwise,  the  party  of  the  second  part  will  pay  on  the  days 
and  times  above  mentioned  such  further  sum  as  will  be  equal 
to  the  amount  of  taxes  which  may  from  time  to  time  be  payable 
on  the  dividends  due  upon  such  additional  stock;  provided 
such  sum  does  not  exceed  five  per  cent,  per  annum  upon  such 
dividends,  and  the  parties  of  the  second  part  or  their  assigns 
shall  be  entitled  to  all  the  rights  of  other  stockholders,  and  to 
participate  in  any  dividends  made  of  the  rent,  so  to  be  paid  as 
aforesaid. 

Tenth.  The  party  of  the  first  part  covenant,  as  aforesaid,  that 
the  premises  hereby  demised  are  free  from  incumbrances,  and 
that  the  party  of  the  second  part  faithfully  fulfilling  their  cove¬ 
nants  shall,  without  let  or  hindrance,  fully  enjoy  and  control 
the  same. 

Eleventh.  Whereas  a  portion  of  the  railroad  hereby  leased, 
viz.,  that  part  thereof  extending  from  a  point  near  the  western 
terminus  of  the  Tremont  branch  of  the  Mine  Hill  and  Schuyl¬ 
kill  Haven  Railroad  near  the  town  of  Tremont,  and  extending 
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for  a  distance  of  about  five  miles  to  the  colliery  now  worked 
by  Ilenry  Ileil  on  Rausch  Creek,  and  in  respect  to  which  said 
rent  is  payable,  and  to  which  all  the  covenants  hereof  are  ap¬ 
plicable,  has  been  constructed  by  the  party  of  the  first  part? 
under  the  name  and  style  of  the  Mount  Eagle  and  Tremont 
Railroad  Company,  and  of  which  said  company  the  parties  of 
the  first  part  are  the  only  stockholders.  Now  the  parties  of 
the  first  part  covenant  and  agree  with  the  parties  of  the  second 
part  that  the  said  railroad  shall  be  held  and  enjoyed  by  the 
parties  of  the  second  with  like  effect  as  though  the  same  had 
been  constructed  under  and  by  virtue  of  the  charter  of  the 
parties  of  the  first  part,  and  now  belonged  to  them,  and  that 
they  will  forthwith  consolidate  the  said  railroad  into  their  own 
road,  and  that  upon  such  consolidation  they  will  execute  all 
such  papers  as  may  be  needful  to  carry  into  effect  the  intent 
and  meaning  hereof,  and  subject  the  said  railroad  to  each  and 
all  of  the  provisions  herein  contained. 

Twelfth.  For  the  faithful  performance  of  this  contract  the 
said  parties  bind  themselves,  each  to  the  other,  their  respective 
successors  and  assigns. 

In  witness  whereof,  the  said  parties  have,  upon  the  day  and  year 
first  aforesaid,  caused  to  be  hereto  affixed  their  corporate  seals, 
attested  by  the  president,  and  secretary  of  the  said  corporations 
respectively. 

Sealed  and  delivered 
in  presence  of  us, 

James  E.  Goweh, 

Jas.  C.  Chambers. 


'JZ  o 
^  O 


JOHN.  C.  CRESSON, 

President . 
WM.  BIDDLE, 

Secretary. 


r_7  CHARLES  E.  SMITH, 

°  a>  President. 

Attest: 

^  WM.  H.  WEBB, 

Secretary. 
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City  of  Philadelphia,  ss  . 

On  the  twelfth  day  of  May,  in  the  year  of  our  Lord  one 
thousand  eight  hundred  and  sixty-four,  before  me  the  sub¬ 
scriber,  an  alderman  in  and  for  said  city  of  Philadelphia,  per¬ 
sonally  came  and  appeared  Wm,  Biddle,  Secretary  of  the  Mine 
Hill  and  Schuylkill  Haven  Railroad  Company,  who,  being 
duly  affirmed  according  to  law,  did  depose  and  say  that  he  was 
present,  and  saw  John  C.  Cresson,  President  of  the  Mine  Hill 
and  Schuylkill  Haven  Railroad  Company,  sign,  seal,  and  de¬ 
liver  the  foregoing  instrument  of  writing  as  his  act  and  deed, 
and  by  order  and  authority  of  the  said  company  as  the  act  and 
deed  of  said  company,  and  did  also  see  him,  the  said  president, 
affix  the  seal  of  the  said  company  to  the  said  instrument  of 
writing  by  virtue  of  the  authority  vested  in  him,  and  deliver 
the  same  as  the  act  and  deed  of  the  said  company,  and  desired 
the  same  might  be  recorded  as  such,  and  that  the  seal  so  affixed 
as  the  common  or  corporate  seal  of  the  said  company,  and  that 
he  the  said  William  Biddle,  secretary  as  aforesaid,  subscribed 
his  name  to  said  instrument  of  writing  as  the  secretary  of  said 
company,  in  attestation  of  the  due  execution  and  delivery  of 
said  instrument  of  writing ;  and  that  the  name  of  the  said  sec¬ 
retary  and  of  the  said  president,  so  affixed  as  aforesaid,  is  of 
their  own  proper  and  respective  handwriting. 

Affirmed  and  subscribed,  the  day  and  year  aforesaid,  before 
me.  Witness  my  hand  and  seal  this  twelfth  day  of  May,  A.  D. 
1864. 

David  Beitler,  [Seal.]  WM.  BIDDLE, 

Alderman.  Secretary. 


City  of  Philadelphia,  ss  : 

On  the  twelfth  day  of  May,  in  the  year  of  our  Lord  one 
thousand  eight  hundred  and  sixty-four,  before  me  the  subscriber, 
an  alderman  in  and  for  said  city  of  Philadelphia,  personally 
came  and  appeared  William  H.  AYebb,  Secretary  of  the  Phila¬ 
delphia  and  Reading  Railroad  Company,  who,  being  duly  • 
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sworn  according  to  law,  did  depose  and  say  that  he  was  present, 
and  saw  Charles  E.  Smith,  President  of  the  said  the  Philadelphia 
and  Beading  Railroad  Company,  sign,  seal,  and  deliver  the 
foregoing  instrument  of  writing  as  his  act  and  deed,  and  by 
order  and  authority  of  the  said  company  as  the  act  and  deed 
of  said  company,  and  did  also  see  him,  the  said  president,  affix 
the  seal  of  said  company  to  the  said  instrument  of  writing  by 
virtue  of  the  authority  vested  in  him,  and  deliver  the  same  as 
the  act  and  deed  of  the  said  company,  and  desired  the  same 
might  be  recorded  as  such;  and  that  the  seal  so  affixed  is  the 
common  or  corporate  seal  of  said  company;  and  that  he,  the 
said  William  II.  Webb,  secretary  as  aforesaid,  subscribed  his 
name  to  said  instrument  of  writing  as  the  secretary  of  said 
company,  in  attestation  of  the  due  execution  and  delivery  of 
said  instrument  of  writing;  and  that  the  name  of  the  said  sec¬ 
retary  and  of  the  said  president,  so  affixed  as  aforesaid,  is  of 
their  own  proper  and  respective  handwriting. 

Sworn  and  subscribed  the  day 

and  year  aforesaid,  before  WM.  H.  WEBB, 

me.  Witness  my  hand  and  Secretary. 

seal  this  twelfth  day  of  May, 

A.  D.  1864. 

James  McCahen,  [Seal.] 

Alderman. 


